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EXEE: XE KATAXTAXH EKTAKTOY ANAI'KHX H ATOPA

"OL aAAayéG OTO (OPOAOYIKO CUOTNUA HE KOPUEPTN TNV @opoAdynomn 35% amd to
TPWTO €UPW, OXL UOVO OV ATOTEAOVUV (POPOAOYIKEG peTappuOuioel, oaAAd B
avénoouvv TN @opodlauyn kat Ba avaykdocouv pia oTIG TPE(S HIKPOUECAIES
eTxepnoels va BdAovv Aovkéto”, onuewwvel n EBvikn Zuvopoomovdia EAANvikov
Eumopilov. Xe xelpevo B€cewv pE a@opun TO TMAVEVPWTAIKO CUAAXANTIPLO, TIOU
SlopyavwBnke otnv ABMva, N EXXE ekTpud mwg MoAD cUVTOUA AKOUQ KL Ol CUVETELS
éumopot Ba KnpLEOLV GTACT TANPWHOV.

H EXEE ava@épel akopa OTL 11 avinon otn @opoAoyia Twv ETMXEPNOEWVY Elval TO
TEAELWTIKO XTUTINUA EVAVTIOV TWV HKPOUECALWV ETILXELPT|CEWV.

H Xvvopoomovdia (ta petadV dAAwv v mAnpn dpactnplomoinon tov ETEAN otnv
Katevbuvon oTping TwV WKPWV EMXEPNOEWY KoL TNV HETATPOTI] TWV
An&impobeopuwv vroxpewoewv mpog to TEMIIME/ETEAN o€ poakpoxpovieg Savelakeg
ovpBaocels To Atydtepo 10eToUG SLapKeLag.

INTA aKOUA VEX YEVIKI Kal HOVIUN pLBULOT Twv ANEmpoBecpwy 0@EA®Y TIPOG TOV
OAEE, pe moAAeg kal Kupawvopeveg 800elg, avdAloya HE TIG Suvatotnteg kabe
ETILXELPNONG.

XTHN TPOIKA OI IPOTAXEIZ I'lA TA EPTAZIAKA

EVOAAQKTIKA OEVAPLX VIO TA EPYACLAKAE ATECTEIAE 1) NYECiA TOV LVTTOVPYEiov Epyaciag
otV Tpoka. Omwe petedwoe xOeg to AMIIE, to vmouvpyeio Bewpel avaykaio va
VTAPEEL PEYOAVTEPN €VEALEIA OTNV AYOpd E€PYACING, TPOKELMEVOU VA €VIOXLOEL M
QVTAYWVLIOTIKOTNTA TNG EAANVIKNG owkovopiag. ‘Etol amodéxetal, apyikd, v avaykn
YW@ pelwon Tou VPous TwV ATMOlNUWOEWY, EMONUAVOVTAS TIwG £lval amd TIG
vymAotepes oty Evpwmm, aAdd Oétel oav "kOkkivn ypoapun" v efaipeon twv
TOAALOTEPWV EPYALOUEVV.

Eldikotepa, 0Ttws vtootnpilel to AMIIE, Ta oteAéxn TOL VTTOVPYELOV EKTIHOVVY OTL, EGV
ylvel ekt otV @Aon autn 1 amaitnon Tng TPOKag Y SpacTikn pelwon Twv
amo{NUWOoEWV, TOL Ba a@opd 6A0VG AVEEALPETWS TOVG EpYAlOUEVOUG, Ba TIPOKAAETEL
ektivagn ™¢ Mén vymAng avepylag e@ocov 1 ayopd epyaciag Ba otpagel
QAVATIOEVKTA TPOG AVTIKATAOTAOT TwV TaAdiwyv "akplwv"” epyalopevwy He VEOUS
"Bnvotepoug”. H e€€AEN autr, Ba £xel IBLAITEPA APVNTIKEG CUVETIELEG YIX TA KPATIKA
¢00da kat ™ Bwowotnta Twv Tapeiwv, egoutiag ™G HEYAANG ATWAELAG POPWV,
ACPAALGTIKWV ELGQOPWV KL TNG aENOTMG TOU EMEOUATOG AVEPYIAS.

['a toug epyaldpevoug mov Ba mpooAn@BoUv petd ™ Yn@lon Tov vopou Tov Ba
ETIIKUPWVEL TN VEX OLPPWVIR, Ba TPoPAETOVTAL - CUHE®WVA HE TG TIPOTACELS TNG
EAMANVIKN G TTAEVPAS — ATIO(MULWOELS, TO VP0G TwV 0TIolwv Ba KIVeiTal TTOAV KOVTA 6TOV
EVPWTIAIKO HEGO OpoO.



SPIEGEL: EXEI AH®QOEI H AIIO®AXH I'lA THN EIIOMENH AOXH

H amo@aon ywa v ektapievon g emopevns 80ong yia v EAAGSa €xet 16m AngOel
aveTionua, OTIWG AVaEEPEL TO YEPUaVIKO Tteplodikd Spiegel, av kot ot aglwpatovyot
™G YEPUAVIKIG KUBEPVNONG TIEPLUEVOUV TNV EKBEOT TNG TPOLKAG.

ZOH@WVA e TANPO@OPIES TTOV eTIKOAE(TAL TO TIEPLOSIKO 1) KUBEPVN O™ TOV BepoAivou
€xeL epyacBel Yl KATIOLO XPOVIKO SIACTNHA PE TIG GAAEG XWPES TNG EVPWIWVNG KAL TNG
TPOKAG e 0TOXO Va Ttapapeivel 1) EAAGSa oto evpw.

H emoépevn 860m tov makétov Sidkowong VPous 31,5 Sio. € To omolo avapévetat va
katafAnOel to apyotepo pexpt to Nogpufplo, Ba katatebel oe Seopevpévo Aoyaplacuo.
Me Ta xpHATA QUTA Ao TOV AOyaplacud autod Ba TAnpwvovtal ot TOKoL Kol Oa
QATMOTANpWVOVTAL Ta SAvela TTov Afyouv. 'Hon vmtdpyel £évag TETolog Aoyaplacuos yla
™mv ABMva, aAAd tov Swaxelpifeta ) EAAnvikn Yrmpeoia Otkovopkwy.

Axopa, toco m Teppavia 600 kot N Toddia emSiwkovv va BEATIWOOLY TOUG
EAEYKTIKOUG punyaviopovg otnv ABnva. I'a mapddetypa, 0w ava@EPEL TO YEPHUAVLIKO
TEPLOSIKO, B TTPEMEL va evioxuBel 0 poAoG Tov vTToupYeiov OKOVOULKWY EVAVTL TWV
VTIOAOITIWV HEAWV TOVL LTIOVPYLKOU oUUPBOVAIOV, 0AAG Kol va 6TaAOVV TIEPLOCOTEPOL
UTIAAANAOL ATt AAAQ KPATY YIX VA TIPOGQEPOLV onBela.

S&P : KINAYNOX XPEQKOIIIAX KAI ITAAI

H EA\GSa mbavotata Ba xpeoKOTNOoEL KAl TTAAL OTWE AUTO AVTAVAKAATAL XTO TO
TpmA6 C ot PBabporoyia tou Oikou AfloAdynong, vmootnpilet o Mopitl Kpéuep
avoAuTng ¢ Standard & Poors, yia v Evpwtm, T Méon AvatoAn kot tnv A@pk.
'Onwg ypaget n Wall Street Journal, cOp@wva pe tov k. Kpéuep, "o kivduvog g
TTWYEVONG TWV OLKOVOULWV TNG €UPWIWVNG TIOU £PXOVTAL OVTIUETWTEG UE TNV
avadiapOpwon, nAadn g lomaviag, I[taAlag kat pAavdiag, elvat apketd yaunAog".
Qot600, e€akolovbel va TpoPfAnuatilel To WG Ba emitevyBel ocvpPwvia yx TV
emiAvon Twv TPoLANUAT®Y T™NG {WVNG TOU EVPW.

"Mmopel va elpaote Kovtd otov mato. To av elpaote Kovta 1 €dv elpaote 1181 oTov
mato Ba e€aptnBel amd TIg mOALTIKEG amogacelg, Oa e€aptnOel amd TN cuvoxn Twv
TOALTIKWV, OXL HOVO OF HEUOVWUEVEG XWPESG, OAAX Kal Of €VPWTAIKO emimedo”,
vmoypappoe o k. Kpépep. Tovioe emiong, OTL ol Kivduvol ylr TNV €@ApUOyn TNG
TIOALTIKNG GUXVA qVEAVOVTL OTAV 0L CLUVONKES PaiveTal va BEATIOVOVTAL



